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According to Central Bank governor Carlos Julio Emmanuel, for the first time in many years, non-oil
exports in 1986 will surpass oil export revenue. In the last 20 years, an average of 66% of Ecuadoran
export revenues derived from oil exports. However, as a result of substantial oil price declines from
$26 to $12 per barrel petroleum exports will account for less than half of export revenues this year.
Official estimates indicate that in 1986, Ecuador lost $1.1 billion in export income due to low oil
prices. Total export revenues reportedly dropped 23% in the first nine months of 1986. Export items
accounting for the most substantial growth this year were coffee, banana, shrimp and fish products.
(Inter Press Service, 12/04/86)
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